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Empress Royalty Announces Strategic Alliance with  
Mexico’s Accendo Banco and Private Placement 

August 25, 2020 – Vancouver, BC – Empress Royalty Corp. (“Empress” or the “Company”) is 
pleased to announce it has entered into a strategic alliance agreement (the “Alliance 
Agreement”) with Accendo Banco, S.A. (“Accendo”) to collaborate in respect to the acquisition 
by Empress of royalties and streams and potentially other investments in the Mexican mining 
sector.   Empress currently has an existing portfolio with 13 North American gold royalties and 
the Alliance is part of the Company’s diversification into Latin America utilizing the strong and 
well-connected relationship of Accendo.  In addition, Empress has strengthened its 
management team through the appointment of David Rhodes as Executive Chairman and 
Richard Vigil as Vice President – Americas, and the engagement of Endeavour Financial as its 
investment manager, as well as, retained the services of Peak Investor Marketing Corp 
(“Peak”).  

“We are excited to announce our strategic alliance with Accendo.  Our relationship with 
Accendo is expected to accelerate Empress’ acquisition of precious metal royalties on developing 
and cash producing projects in Mexico,” stated Alexandra Woodyer Sherron, CEO and President 
of Empress.  “The addition of Endeavour Financial and Richard Vigil to the Empress team adds 
valuable expertise in global deal flow and deal structuring that will further support our ability to 
create shareholder value and expand our precious metals royalty and stream portfolio.  
Additionally, we look forward to working with Peak and believe they will be able to create 
effective market awareness and allow us to connect with our shareholders.”   

“On behalf of Accendo Banco we are very excited to become involved with Empress as an 
important shareholder and strategic alliance partner and intend to move rapidly to complement 
their team with our technical team and large network in Latin America to support deal flow,” 
stated Javier Reyes, Chairman and CEO of Accendo Banco. 

“We are delighted to see the support from strong partners for the execution of Empress’ 
aggressive growth plans,” stated David Rhodes, Managing Director of Endeavour Financial. 

Strategic Alliance Agreement 

Accendo is an active investor and lender in the mining industry in Mexico and provides the 
Company with a strong partner in a country which is one of the top ten gold producers in the 
world.  During the course of its business and through its extensive connections, Accendo 
becomes aware of opportunities to acquire royalties or streams in Mexican mining projects.  
Pursuant to the Alliance Agreement, Accendo will notify Empress of any Mexican royalty and 
stream opportunities of which it becomes aware, and if requested by Empress, assist in 
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investigating and potentially acquiring such royalties or streams by making introductions, 
assisting Empress in undertaking due diligence and negotiating agreements to acquire such 
royalties or streams.  Accendo’s obligations under the Alliance Agreement are exclusive to 
Empress in respect of precious metal projects and mines.  

Strengthening & Building Management Team 

David Rhodes has been appointed Executive Chairman of Empress.  Mr. Rhodes is the Managing 
Director of Endeavour Financial, one of the top mining financial advisory firms, with an award-
winning track record of success in the mining industry, specialising in arranging multi-sourced 
funding solutions for development companies.  Mr. Rhodes’ career in the finance industry has 
spanned more than 25 years and he has arranged over US$18 billion of funding for mining 
companies. 

Richard Vigil, based in New York City, has been appointed as Vice President - Americas.  Mr. 
Vigil is a mining engineer who has worked in the industry and finance sector for more than 12 
years, recently as a consultant to Accendo.  He will work with Empress and Endeavour Financial 
to develop royalty and streaming investment opportunities in the Americas.  Mr. Vigil will 
provide the Company with technical, financial, commercial, and structuring services.  

Endeavour Financial has been appointed to act as the investment manager of the Company, 
and will develop, review, analyse, recommend and execute global precious metals investment 
opportunities for Empress.  

The Company has also signed a twelve-month marketing services agreement with Peak Investor 
Marketing Corp. to develop and implement a marketing program to create market awareness.  

Initial Private Placement 

Empress has closed its initial round of financing on a private placement basis for CAD$1.5 
million by the issue of 30,000,000 common shares (the “Offering”).  Concurrent with the 
execution of the Alliance Agreement, Accendo and its affiliates subscribed for 26.3% of the 
Offering, Endeavour Financial subscribed for 24.09% of the Offering and Terra Capital has 
subscribed for 23.5% of the Offering, with the result that each of them holds 19.9% of Empress’ 
common shares post-closing  Insiders and key investors subscribed for the balance of the 
Offering.  Post-closing the Company has 39,615,384 common shares outstanding. 

About Accendo Banco 

Accendo Banco’s mission is to accelerate the growth of medium-sized companies with potential 
through foreign exchange services, fiduciary and credit services, and advisory services to the 
Mexican mining industry.  Accendo offers customized and innovative financial solutions, backed 
by a reliable and transparent team and management.  With extensive experience in the mining 
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industry in Latin America and a team of experts in the different areas of mining including 
geologists, engineers and financial analysts, Accendo is the perfect partner for mining 
companies. High standards are the cornerstone of all project analysis.  Accendo promotes the 
strengthening and integration of the mining sector and its production chains, providing support 
to the mining industry, as well as its suppliers, whether national or international. 

About Endeavour Financial 

Endeavour Financial, with offices in London, UK and George Town, Cayman Islands, is one of the 
top mining financial advisory firms, with a record of success in the mining industry, specialising 
in arranging multi-sourced funding solutions for development-stage companies.  Endeavour 
Financial, founded in 1988, has a well-established reputation of achieving success with over 
US$500 million in royalty and stream finance, US$4 billion in debt finance and US$28 billion in 
mergers and acquisitions.  The Endeavour Financial team has diverse experience in both natural 
resources and finance, including investment bankers, geologists, mining engineers, cash flow 
modellers and financiers. 

About Terra Capital 

Terra Capital is a specialist investment manager with a proven track record of performance and 
with a management team that is strongly aligned with investors.  Founded in 2010, Terra 
Capital is an Australian based specialist investment manager for sophisticated, wholesale and 
retail clients.  Based in Sydney, the firm has established itself as one of the best performing 
boutique fund managers in Australia.   

About Peak Investor Marketing Corp. 

Peak Investor Marketing Corp. provides full-service marketing and consulting services focused 
on the junior mining sector.  Peak is an independent arms-length entity and will assist Empress 
Royalty with marketing strategy and planning, corporate communications and public relations, 
with the goal of increasing market awareness of the company. 

About Empress Royalty Corp. 

Empress is currently a private royalty & streaming company focused on building a strong 
portfolio of global investment opportunities in precious metals mining companies. Empress has 
an existing portfolio of 13 gold royalties on projects in North America and is actively focused on 
finding industry partners with development and production stage projects who require 
additional non-dilutive capital. Empress is looking forward to continuously creating value for its 
shareholders through the proven royalty and streaming models.  
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On behalf of Empress Royalty Corp.  

Per:  Alexandra Woodyer Sherron, CEO and President 

For further information, please contact Alexandra Woodyer Sherron, CEO and President, by phone at 
+1.604.331.2080 or email at info@empressroyalty.com 

This news release contains statements about Empress’ expectations regarding the Alliance Agreement which are 
forward-looking in nature and, as a result, are subject to certain risks and uncertainties.  Generally, forward-looking 
statements can be identified by the use of forward-looking terminology such as “expects”, “believes”, “anticipates”, 
“aims to”, “plans to” or “intends to” or variations of such words and phrases or statements that certain actions, 
events or results “will” occur.  Although Empress believes that the expectations reflected in these forward-looking 
statements are reasonable, undue reliance should not be placed on them as actual results may differ materially 
from the forward-looking statements.  Factors that could cause the actual results to differ materially from those in 
forward-looking statements include Empress Royalty not being successful in or deciding not to pursue opportunities 
in the royalties business. The forward-looking statements contained in this news release are made as of the date 
hereof, and Empress undertakes no obligation to update publicly or revise any forward-looking statements or 
information, except as required by law.  Readers should not place undue reliance on forward-looking statements or 
information. 
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